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INTRODUCTION

• IP Investment Partners (IPIP) – IPIP is a general partnership (GP) that has created an industry-disruptive 

investment vehicle: the Patent Fund (“The Fund”), which focuses on helping patent owners both maximize and 

accelerate the monetization of their patent assertion activities.

• The Patent Fund – The Fund is structured like a cooperative, whereby participating patent holders 

own a stake in the Patent Fund. Ownership in the Fund is represented by both preferred and 

common stock. 

• Existing cases valued at over $400 Million – The Patent Fund currently consists of 8 patent families, 126 

patents and 11 active large infringement cases with a total settlement estimate of approximately $400 million, 

with most cases underway for almost two years and expected to settle within 6 to 12 months.

• Unique Acquisition Opportunity – The primary purpose of the offering is to fund the acquisition of a curated 

portfolio of cloud services patents valued at over $1 billion.  This will be further discussed later in the 

presentation.
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INTRODUCTION

• Experienced and Successful Leadership – The Patent Fund 

works with experienced and successful third-party litigators, as 

well as our own team of prosecution attorneys, financiers, C-level

executives, blockchain experts and patent holders to ensure the best 

possible chance at monetization success.

• Growth Capital and Equity Investments – The Patent Fund also 

provides growth capital for qualifying companies and makes 

equity investments in the patent-holder companies or directly in 

their patents. These investments mitigate risk and create 

additional value in the Fund.

• Hundreds of Fundamental Patent Cases – In addition to 

the large litigation cases that are expected to settle for much 

larger settlements, the portfolio has hundreds of cases that 

typically settle in six figures, cost on average less than $5,000 

to facilitate and take fewer than six months to conclude.  The 

Fund has a 100% success rate to date from more than 10 

cases. 

• Best Patent IP – Based on all of this, the Patent Fund 

has and will continue to attract the best patent IP.

• Share in the Success of Thousands of Patent Cases – Finally, investors 

will have the opportunity to share in the success of potentially 

thousands of patents and related cash flows (settlements, licenses,

loan repayments, etc.) as the Fund continues to grow.  
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DESCRIPTION OF THE PORTFOLIO

50+Patents
Up to $1B

The initial portfolio contains 8 patent families, with more than 126 patents in a wide variety of

industries, all of which are involved in current ongoing litigations. These include:

2 Patents
Up to $300M

35 Patents
Up to $250M

3 Patents
Up to $50M

15 Patents
Up to 1.5B

9 Patents Issued
2 Applications

Up to $80M

3 Patents
Up to $80M

9 Patents
Up to $300M

CHIP TECHNOLOGY NETWORK TECHNOLOGY EQUIPMENT OPERATION 
TECHNOLOGY

DIGITAL RIGHTS

STREAMING TECHNOLOGY LIVE STREAMING 
TECHNOLOGY

DENTAL TECHNOLOGY NAVIGATION
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The Patent Fund has a unique opportunity to acquire a curated portfolio of cloud services patents. This valuable 

portfolio provides the following benefits:

• Adding 25 Patents with Major Corporate Infringers – The Patent Fund has a unique opportunity to expand its

portfolio with an additional 25 patents in the cloud services industry, with aggregate settlements estimated at

over $200 million in large infringement cases.

• Additionally, Adding Thousands of Cases with Six-Figure Settlements – The Patent Fund also has an

opportunity to add thousands of smaller targets, also in the cloud services industry. Through this acquisition, the

Patent Fund will fully own all the revenues as well as manage the entire monetization process.

• Widespread Adoption – Almost every cloud networking company’s infrastructure includes Istio and Envoy, which

are components of the patents.

• Vast Base of Infringers – There are thousands of infringing companies of which dozens are multi-billion-dollar

sized enterprises.

• Widely-Used Wi-Fi and Bluetooth Technology – The Patent Fund has also been offered additional cases in the

Bluetooth and Wi-Fi technology space that have substantial damages potential against chip manufacturers

worldwide. Adding to our existing portfolio could increase aggregate settlement amounts by 50-100%.

A UNIQUE ACQUISITION



THE PATENT FUND 7

PATENT SELECTION CRITERIA

• Each patent targeted by The Patent Fund is reviewed by a
panel of veteran lawyers and technical experts to determine
viability, value, and likelihood of success.

• The Patent Fund is seeking patents that
have potential damages in excess of $100 
million with multiple infringers.

• Given the unpredictable nature of litigation, 
diversification of assets is prioritized to
enhance Patent Fund value.

• Prioritize patents that have already undergone 
due diligence and/or already have had some
litigation success

• Specific Focus on fundamental technology
patents with large target bases and global
usage
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FUND INVESTMENT CRITERIA
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INVESTMENT OPPORTUNITY
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KEY DIFFERENTIATORS OF THE PATENT FUND

Patent holders are 

also owners of

The Patent Fund

Registration of the 
equity used to 

represent 
ownership, will 
provide liquidity

All equity holders 

receive a 

proportionate share 

of the settlement 

proceeds in cash 

Unique monetization 

methodology for 

faster returns

Growth Capital and 
Equity Investments 

for qualifying Patent 
Holder Companies

Higher expected 

return on invest-

ment compared to  

standard patent 

litigation funds

Non-correlation to 

market or economy

Diversification 

through an 

ever-expanding

portfolio of highly  

valuable IP
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SUMMARY

PATENT FUND

An innovative IP  fund that 

maximizes and accelerates 

monetization in a cooperative 

ownership structure

PARTICIPATION

Patent holders own a stake in 

the Fund, similar to a 

cooperative with growth and 

income benefits   

$2 BILLION

The initial portfolio of patents'  

estimated damages, growing as 

new patent families are added

OVER

$400 MILLION

Potential in cases underway, 
with settlement expectations 

in 8 to 12 months

DIVERSIFICATION

An ever-expanding portfolio

of  highly valuable IP

RISK MITIGATION

Through equity investments 

in businesses and IP

ACQUISITION

Pending acquisition has over $1B 
million in settlement potential 
with large infringers and and
thousands of small infringers

SEEKING $30 MILLION

After an initial capital investment,

licensing, investments and  patent 

litigation results will fuel further

growth and acquisitions.
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THE FOLLOWING SLIDES PROVIDE ADDITIONAL INFORMATION 
ON THE ACQUISITION AND NEW CASES

DETAILED INFORMATION
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ACQUISITION DETAILS

Cloud Computing Portfolio:

• Almost every cloud networking company’s infrastructure includes Istio and Envoy.

• Istio and Envoy handle the control and data plane functions of networking between cloud containers (servers).

• Control plane functions are the configuration and management of a system.

• Data plane functions are handling the movement of the actual data.

• With a focus of cloud container networking, the portfolio covers Istio and Envoy, critical components of IaaS

(Infrastructure as a Service).

• Huawei has been developing infrastructure networking hardware and software since the eighties.

• Our monetization campaign will focus on open-source projects that are widely adopted.

• These projects are offered as a component of a service or software product, and they contain patented

techniques.

• There are over 8,000 infringing companies, of which dozens are multi-billion-dollar sized enterprises.
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ACQUISITION DETAILS

Wi-Fi/Bluetooth Chip Campaign:

• The patents relate to down-converting / up-converting signals used to receive/transmit content over Wi-Fi and

Bluetooth connections

• The technology is used in smart TVs, routers, laptops (any devices with Wi-Fi and Bluetooth connectivity).

• To date, the patent holder has obtained favorable claim constructions.

• Large chip manufacturers have acknowledged, in public documents, the innovative nature of the

inventive/pioneering technology.

• Most patents have expired. However, two or three patents expire in 2023 and 2024.

• Over $100m has been spent by the patent holder to develop the patent portfolio.

• Defendants manufacture and sell Wi-Fi and bluetooth chips/modules that integrate the patented technology.
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OUR TEAM
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Edgar J. Asebey is a regulatory and transactional attorney with over 20 years of experience advising clients in 
the pharmaceutical, biotechnology, biologics, medical device, food and dietary supplement industries on 
FDA regulatory compliance, licensing, transactional and venture finance matters. Mr. Asebey represents 
clients before numerous regulatory agencies including the FDA, USDA, CBP, FTC, CPSC and EPA, providing 
compliance and enforcement defense services before those agencies. He assists client companies in 
registration, clearance, and pre-market approval submissions to the FDA and advises clients on compliance 
issues associated with the development, manufacture, marketing, and sale of FDA-regulated products.

Mr. Asebey counsels clients and preforms regulatory due diligence in support of financings, public offerings 
and M&A transactions. He also advises emerging life science companies on patent portfolio development, 
pharmacoeconomics and clinical trial development. Since 2015, he has been advising Cannabis companies 
and today provides regulatory compliance, due diligence and transactional services to hemp/CBD, 
cannabis/marijuana and psychedelic drug discovery companies. In addition to his law practice, Mr. Asebey is 
a founding member of lter Investments Fund I GP, a venture capital firm focused on supporting emerging 
psychedelic drug discovery companies.

Early in his career, Mr. Asebey served as Patent and Licensing Advisor to the Natural Products Branch of the 
National Cancer Institute at the National Institutes of Health (NIH). He founded and served as president of 
Andes Pharmaceuticals, Inc., a natural products drug discovery company, from 1994 to 2000 and has served 
as in-house counsel to two life sciences companies. Most recently he was an equity partner in the Health 
Care & Life Sciences Practice Group at Jones Day and today serves as partner at Keller Asebey Life Science 
Law, PLLC.

Mr. Asebey studied molecular biology at the University of Chicago and spent 5 years working in molecular 
biology research laboratories at the University of Chicago and the University of Illinois School of Medicine. 
He holds a law degree from Catholic University of America (Washington, DC) and is licensed to practice law 
in Florida and Washington, D.C. He is a member of the American Bar Association, Food & Drug Law Institute 
(FDLI), Dade County Bar Association, and BioFlorida.

IP INVESTMENT PARTNERS, LLC GENERAL PARTNERS

EDGAR ASEBEY
IPIP CO-FOUNDER 

Legal, Compliance and 
Administration
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Mr. Axler is the co-founder and CEO of LawCoin, parent of the blockchain-based litigation investment 

platform Dejure.io. With Mr. Goldich, Mr. Axler guided LawCoin’s initial capital raise with ConsenSys

and the formation of LawCoin Investments, which completed the first-ever tokenized litigation finance 

investment. Mr. Axler is also an attorney and shareholder at Anderson Kill P.C., where his practice 

focuses primarily on clients in the cryptocurrency space. As a litigator, he has been named lead or co-

lead counsel in class actions throughout the country and represented clients in federal whistleblower 

litigation.

Legal, Compliance, and 
Cryptocurrency

IP INVESTMENT PARTNERS, LLC GENERAL PARTNERS

NOAH AXLER
IPIP CO-FOUNDER
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Mr. Friedland is Senior Vice President of Business Development for Onstream Media Corporation 

(Formerly Visual Data Corp.). He served as Chairman, CEO and co-founder of Onstream Media from 

June 2001, until Onstream Media was acquired by Visual Data and the surviving company was named 

Onstream Media Corp. Prior to joining our company, Mr. Friedland was Vice President of Business 

Development and co-founder of Tele Place, Inc., a developer and owner of Internet data centers and 

central offices from December 1999 to May 2001. Mr. Friedland was co-founder, Chairman and co-CEO 

of Long Distance International, Inc., one of the first competitive European telephone operators, from 

May 1991 to December 1999. Mr. Friedland was a director and co-founder of Action Pay-Per-View, a 

pay-per-view cable channel, from January 1988 to December 1990. Mr. Friedland was president and co-

founder of Long Distance America, one of the first competitive long distance operators after the 

breakup of AT&T, from June 1984 to December 1987. Mr. Friedland was vice president and co-founder 

of United States Satellite Systems, Inc., an FC- licensed builder and operator of geosynchronous 

communications satellites, from April 1981 until December 1983. Mr. Friedland was director and co-

founder of United Satellite Communications, Inc., the world's first direct-to-home satellite network, 

from April 1981 until May 1984.

Strategic Planning and Research

IP INVESTMENT PARTNERS, LLC GENERAL PARTNERS

CLIFFORD FRIEDLAND 
IPIP CO-FOUNDER
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As Chief Marketing Officer, Mr. Glassman is responsible for leading Onstream Media’s global marketing 

efforts, including branding, product marketing, corporate communications, public relations, digital 

marketing, and business development. Prior to Onstream Media, Mr. Glassman was an officer and co-

founder of the following companies: TelePlace, Inc., a developer and owner of Internet data centers 

and central offices; Long Distance International, Inc., one of the first competitive European telephone 

operators with offices throughout Europe and the United States; Long Distance America, one of the 

first competitive long distance operators after the breakup of AT&T utilizing the Bellsouth network, 

billing and collections; United States Satellite Systems, Inc., an FCC licensed builder and operator of 

geosynchronous communications satellites; United Satellite Communications, the world's first direct-

to-home satellite network and All American Hero, Inc., a national restaurant franchisor, ranked by Inc. 

Magazine as the 15th fastest growing company in America in 1985 and 25th fastest growing company 

in 1986.

Marketing and Finance

DAVID GLASSMAN
IPIP CO-FOUNDER

IP INVESTMENT PARTNERS, LLC GENERAL PARTNERS
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Mr. Goldich is the co-founder of LawCoin, parent of the blockchain-based litigation investment 

platform Dejure.io. With Mr. Axler, Mr. Goldich guided LawCoin’s initial capital raise with ConsenSys

and the formation of LawCoin Investments, which completed the first-ever tokenized litigation finance 

investment. Mr. Goldich is currently General Counsel of Terraform Labs, the open-source software 

developer behind Terra protocol, the 4th largest public blockchain by TVL and the largest decentralized 

public blockchain protocol for algorithmic stablecoins.

Legal, Compliance, and 
Cryptocurrency

MARC A. GOLDICH
IPIP CO-FOUNDER

IP INVESTMENT PARTNERS, LLC GENERAL PARTNERS
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Mr. Hoplamazian is the managing partner and founder of Eclipse Capital Partners, a boutique 

merchant bank founded in 2012 to serve alternative asset markets. He developed broad business, 

restructuring, M&A and control investing experience as a GE Capital executive over a 14-year career. At 

GE Capital, he served as the head of GE Capital's Special Situations Group, a business he started in 

2007 with over $1 billion in assets under management across I 00+ portfolio companies. During his 

tenure he was responsible for the team's originating, trading, underwriting, asset management 

functions and sourcing investment opportunities from a broad range of clients including hedge funds, 

private equity sponsors, asset managers, banking institutions and financial services companies. Prior 

to that, he was part of GE Capital's Private Equity Sponsor Finance Group and Global Energy Business, 

where he managed companies going through corporate transitions, including restructuring/bankruptcy 

processes, and invested in structured debt/equity, project finance and other corporate finance 

transactions. He has served as a board member in GE Capital's portfolio companies and partnered with 

management teams and operating partners in a variety of industries to assist with value creation 

activities, operational and financial restructuring and refocusing business strategies.

Prior to his career at GE Capital, Mr. Hoplamazian worked for Heller Financial, a boutique investment 

bank in the Midwest; Southern Pacific Hotels, the largest hotel management company in the Asia 

Pacific; and the U.S. Commerce Department. He is a Member of FINRA (US - Series 7, 63 & 79), the Loan 

Syndications and Trading Association (LSTA) and the Turnaround Management Association (TMA). He 

holds a B.S. degree in Economics with an emphasis in Finance from Pennsylvania State University.

RONALD HAPLAMAZIAN
IPIP CO-FOUNDER

Investment Banking
and Finance

IP INVESTMENT PARTNERS, LLC GENERAL PARTNERS
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Alan Saperstein is an Internet entrepreneur in the video and digital media field. Mr. Saperstein is the 

co-founder and COO of Visual Data Corporation, now called Onstream Media Corporation. This 

company, formed by him and co-founder Randy Selman, is noted as the first company to ever feature 

streaming video on the Internet. Onstream has gone on to create a suite of online webcasting software 

tools as a service (SaaS), which are now responsible for thousands of webcasts and virtual conferences 

used by many major public and private companies.

Prior to Onstream, Mr. Saperstein worked for NFL Films as Director of the Entertainment Division, 

responsible for producing over 100 large, multi-camera arena rock videos of artists such as Journey, 

Bruce Springsteen and Foreigner for major record labels and MTV.

Saperstein and his partners have been granted a family of streaming video patents that are being 

utilized today by hundreds of companies in capturing, editing, ad inserting and streaming millions of 

hours of digital video content worldwide.

Operations and Research

ALAN SAPERSTEIN
IPIP CO-FOUNDER

IP INVESTMENT PARTNERS, LLC GENERAL PARTNERS
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Mr. Selman is a co-founder and has served as the Chief Executive Officer, president, and chairman of 

Onstream Media (formerly Visual Data Corp.) (NASDAQ ONSMNDAT) from May 1993 to present. From 

September 1996 through June 1999, August 1 through December 15, 2004 and from October 2019 to 

present, he also served as its Chief Financial Officer. Mr. Selman has directed the development and 

marketing of several hardware and software projects during his career. At Onstream he developed one 

of the first webcasting platforms, a digital media SAAS platform and several virtual event platforms. Mr. 

Selman also made several strategic acquisitions including Infinite Conferencing, Entertainment Digital 

Network and Onstream Media. Onstream became a private company in February of 2019.

From March 1985 through May 1993, Mr. Selman was Chairman of the Board, president and Chief 

Executive Officer of SK Technologies Corporation (Nasdaq: SKTC), a publicly traded software 

development company. SKTC developed and marketed software for point-of-sale with complete back-

office functions such as inventory, sales analysis and communications. Mr. Selman founded SKTC in 

1985 and was involved in their initial public offering in 1989. Mr. Selman's responsibilities included 

management of SKTC, public and investor relations, finance, high level sales and general overall 

administration. Prior to 1985, Mr. Selman held various positions at ITT North Electric Company, 

Northern Telecom (Nortel), Siemens A.G., Modcomp and Western Union.

Business Development
and Finance

RANDY S. SELMAN
IPIP CO-FOUNDER

IP INVESTMENT PARTNERS, LLC GENERAL PARTNERS
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Todd Brockman is an entrepreneur and venture capitalist with an extensive track record of founding, 

advising and investing in disruptive businesses. He's credited with pioneering the market for legal 

technology while in school at The University of Southern California. He later went on to develop a 

leading company for healthcare, which was sold to Endeavor Business Media.

Brockman serves as Managing Director of the Xperiential Group, an advisory firm focused on 

technology, intellectual property and live events. Brockman was previously the Chairman and co-

founder of XLIVE, which was sold to informa, co-founder of Institute of Health Technology 

Transformation which was sold to Vendome Group, elev8, Auctionvideo.com, SSU Secure, and 

Unmanned Systems Institute. He serves on the Board of many tech startups he has advised, including 

lnvestcorp, TS Capital, and many others.

Mr. Brockman is also a frequent speaker at industry conferences, such as the Society of Independent 

Show Owners (SISO), DI 0e, iht2, ELEV8, Xlive M&A forum, and many others.

Brockman is a graduate of the University of Southern California. Mr. Brockman went on to attend the 

executive MBA program at Pepperdine University. He earned an MBA in Healthcare Management from 

CSU, and a certificate from the Intellectual Property Program at Harvard Business School. He speaks 

both Japanese and Spanish.
Finance and Fund 
Management

TODD BROCKMAN,
ADVISORY GROUP MEMBER

IP INVESTMENT PARTNERS, LLC GENERAL PARTNERS
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Greg Ellis is an inventor with 9 patents with over 20 years’ experience in global technology. He helped 

pioneer online and mobile video, developed location-based blockchain FinTech security, and has 

contributed to public and private company growth with over $100 million value creation. He helped 

create the board for public company with Richard Branson. Worked with Azim Premji of Wipro and 

NHK, author of two books on ecommerce and technology. He is fluent in Italian and plays Jazz Piano.

Inventor, Expert Witness,
Technologist

GREG ELLIS
ADVISORY GROUP MEMBER

IP INVESTMENT PARTNERS, LLC GENERAL PARTNERS
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Michael S. Lee represents clients in all phases of patent law, including development and management 

of U.S. and international intellectual property assets, licensing, establishing technology positions for 

emerging companies and teaming with litigation counsel to support complex domestic and foreign 

patent litigation.

Prior to entering private practice, Mr. Lee served as a Patent Examiner with the U.S. Patent & 

Trademark Office, where he presided over the prosecution of hundreds of patent applications in a 

variety of diverse technical fields, including Gas Turbine Engines, Fluid Control Devices, Optical and 

Magnetic Storage Media, and Automobile Engines. Additionally, Mr. Lee has extensive experience in 

both wireline and wireless networks. He served as counsel to BellSouth and Cingular. Other wireless 

companies have also retained Mr. Lee. For example, InfoCom Research, the advanced R&D division of 

NT&T DoCoMo (the largest wireless carrier of Japan).

Because of his intimate knowledge of patent procedures and the inner workings of the U.S. Patent & 

Trademark Office, he often serves as a resource for other patent attorneys and has been asked to 

intervene in cases where other firms have encountered difficulties during prosecution. Mr. Lee has 

significant litigation experience. In particular, he has the ability to resolve patent litigations quickly, 

prior to trial.

MIKE LEE 
ADVISORY GROUP MEMBER

Patent Prosecution

IP INVESTMENT PARTNERS, LLC GENERAL PARTNERS
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This presentation contains general information about IP Investment Partners, LLC (the "Investment Manager") 

and the Patent Fund and its associated feeder funds (collectively, the IPIP's Patent Fund). This presentation is 

being provided to you on a confidential basis for informational and discussion purposes only. This presentation 

is not an offer to sell nor a solicitation of an offer to purchase interests of the IPIP's Patent Fund. This 

presentation contains only a summary of selected key information, is not complete, and does not contain 

certain material information about the IPIP's Patent Fund, including important conflicts disclosures and risk 

factors associated with an investment in the IPIP's Patent Fund. The information contained herein is subject to 

change without notice. Offers and sales will be made only in accordance with the applicable securities laws 

pursuant to a confidential private placement memorandum ("PPM"), which describes risks related to an 

investment in the IPIP's Patent Fund, and complete documentation regarding the relevant IPIP's Patent Fund, 

each of which will qualify all the information contained in this presentation. The PPM, including the risk factors 

and potential conflicts of interest described therein, and other governing documents should be read in their 

entirety and carefully prior to investment. This presentation is intended exclusively for the use of the person to 

whom it was delivered by the Investment Manager. This presentation may not be reproduced or redistributed in 

whole or in part. The Investment Manager disclaims any obligation to update this document. Each person 

accepting this presentation thereby agrees to return it promptly upon request.

NOTICE & DISCLAIMER
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No representation, warranty or undertaking, express or implied, is given as to the accuracy or 

completeness of the information or opinions contained in this presentation by the Investment Manager, 

the Funds, their members, shareholders, directors, general partners, investment advisers, or respective 

affiliates, advisory board members or employees, and no liability is accepted by such persons for the 

accuracy or completeness of any such information or opinions. The IPIP's Patent Fund is intended for 

sophisticated investors who meet certain eligibility requirements, have no need for immediate liquidity in 

their investment, and can bear the risk of an investment in the IPIP's Patent Fund for an extended period of 

time. There can be no guarantee that the investment program, including, without limitation, its investment 

objectives, diversification strategies, or risk monitoring goals, will be successful or that the IPIP's Patent 

Fund will be able to avoid losses. Any investment in the IPIP's Patent Fund is speculative, involves a high 

degree of risk and is illiquid. There are restrictions on withdrawing and transferring interests from the IPIP's 

Patent Fund. In making an investment decision, you must rely on your own examination of the IPIP's Patent 

Fund and the terms of the offering. No investment decision may be made in reliance on this document. You 

and your adviser(s) should consider any legal, tax and accounting matters relevant to any investments 

discussed herein or arising there from. If you are subject to ERISA, this presentation is being furnished to 

you on the condition that it will not form a primary basis for any investment decision.

NOTICE & DISCLAIMER


